MONEY MEANS BUSINESS

1. Go to link and fill in information
2. Click on games once you have registered and click on Money means business

3. Click on start a new workshop and follow the directions

Make sure to copy any text that you have written and place it in a word document to turn in at the end of this simulation. 
4. Answer the following questions and put the answers on your money means business document: 
· What problem can I solve for my customers? 

· What makes them frustrated, unhappy, or stressed? 

· What wastes their time or money? 

· What do they wish they had more (or less) of? 

· How can I help them feel pleased and rewarded? 

5. List at least 3 important needs for the customers/ideas on your Money Means Business document. 

6. List at least 5 statistics that you can use in convincing people that your new product will be a success in the market. 

7. What is the name of your new product. (please put that name on your Money Means Business document) 

8. Describe the product, and list at least 3 possible names, and answer the 10 crucial questions on your Money Means Business document. 

9. Describe the manufacturing facilities for this new product? 

10. Name the similar products made in addition to the retail prices of those items. What is the average price of these items. 
11. What is the cost of in house manufacturing? What is the cost of contract manufacturing? 

12. What is the cost per unit? 

13. What is the start-up costs? 

14. Where do we sell it? 

15. Packaging options: 

Who is our target market?

What types of retailers will be selling our product?

Will the customer make self-select decisions, or will a sales consultant help the customer make choices?

Is the product fragile, easily damaged, or something that could leak or spill?

Is the product unusually heavy, bulky, or awkward in size or shape?

What environmental concerns do our target customers (or our company) have about packaging?

What are some ways we could package this new product in order to make it more competitive?

16. Write a brief description of the product packaging? What is the cost of the packaging? 

17. What will the retail price be of the item? 

18. What will the slogan be for your product? 

19. What is your product? Why should a customer buy it? 

20. What will the sales strategy be? Answer questions 1-5. 

21. Make sure to keep track of all costs and numbers by copying and labeling all charts with accurate figures. 

